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Financial Services Authority

NOTIFICATION OF MAJOR|INTERESTS IN SHARES

attached™

1. ldentity of the issuer or the underlying issjyer
of existing shares to which voting rights are

2. Reason for the notification  (please tick the §ppropriate box or boxes

Filtrona PLC

An acquisition or disposal of voting rights x
An acquisition or disposal of financial instruments which may result in the

acquisition of shares already issued to which vcting rights are attached []
An event changing the breakdown of voting rights O
Other (please specify): ]

3. Full name of person(s) subject to the
notification obligation™:

Allianz SE

4. Full name of shareholder(s) (if different fron| 3.)": | Allianz Global Investors Global
Equity Business Unit

S. Date of the transaction (and date on which|the 30 July 2007

threshold is crossed or reached if different)":

6. Date on which issuer notified: 1 August 2007

7. Threshold(s) that is/are crossed or reachpd: 3%

8. Notified details:




Fite No: 82-34882

A: Voting rights attached to shares

Classitype of | Situation previous to | Resulting sitdation after the triggering transaction”
shares the Triggering

transaction
if possible using
the ISIN CODE Numberof | Number | Number [ Niimber of voting | % of voting rights

Shares of Voting | of rijhts ™

Rights shares
Direct Direct * Indirect ¥ | Direct Indirect

GBO0B0744359 7,803,669 36

Resulting situation after the triggering transaction

B: Financial Instruments

Type of financial | Expiration [ Exercise/ Convers Number of voting % of voting
instrument date " Period/ Date ™ rights that may be rights
acquired if the
instrument is

exercised/ converted.

Total (A+B)

Number of voting rights voting rights

7,903,669 3.6%
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9. Chain of controlled undertakings through |which the voting rights and/or the
financial instruments are effectively held, if §jpplicable *:

Allianz Global Investors Global Equity Business Unit (*AGI") is a wholly owned subsidiary of
Allianz SE.

10. Name of the proxy holder:

11. Number of voting rights proxy holder wiji

cease to hold:

12. Date on which proxy holder will cease > hold
voting rights:

13. Additional information: AGI are irterested in 7,900,169 Filtrona shares

Other ent ties within Allianz SE group are interested
3,500 Filirona shares
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14. Contact name: Patricia Kir gdon

15. Contact telephone number: | 01908 359110

A: ldentity of the person or legal entity subje”ct to the notification obligation

Patricia Kingdon
Filtrona plc

Deputy Company Secretary

Full name

Phone number 01908 359100




-
@

Financial Services Authority

ILE R NOTIFICATION OF MAJORJINTERESTS IN SHARES

1. Identity of the issuer or the underlying iss er Filtrona PLC
of existing shares to which voting rights are
attached: '

2. Reason for the notification (please tick the hppropriate box or boxes)

An acquisition or disposal of voting rights

X
An acquisition or disposal of financial instrumerits which may result in the
acquisition of shares already issued to which vcting rights are attached ]
An event changing the breakdown of voting rights L]
Other (please specify):
3. Full name of person(s) subject to the Allianz SE
notification obligation:

4. Full name of shareholder(s} (if different fron| 3.): Allianz Global Investors Global
. Equity Business Unit

5. Date of the transaction (and date on which|the 1 August 2007
threshold is crossed or reached if different): :

6. Date on which issuer notified: 7 August 2007

7. Threshold(s) that is/are crossed or reachpd: C 4%

8. Notified details:




A: Voting rights attached to shares

File No: 82-34882

Classi/type of | Situation previous to | Resulting situalion after the triggering transaction
shares the Triggering

transaction
if possible using
the ISIN CODE Number of | Number | Number | Nur)ber of voting | % of voting rights

Shares of Voting | of righ L-,

Rights shares
Direct Dir¢ct * Indirect™ | Direct Indirect

GB00B0744359 | 7,903,669 7,903,669 9,144,748 4147

B: Financial iInstruments

Resulting situation after the triggering transaction
Type of financial | Expiration | Exercise/ Conversioa | Number of voting % of voting
instrument date Period/ Date rights that may be rights
acquired if the
instrument is
exercised/ converted.
Total (A+B)

Number of voting rights % of J’,oting rights

9,144,748 4,17%
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9. Chain of controlled undertakings through which the voting rights and/or the
financial instruments are effectively held, if applicable

Allianz Global Investors Global Equity Business Unit (“AGI") is a wholly owned subsidiary of
Allianz SE.

10. Name of the proxy holder:

11. Number of voting rights proxy holder wjill

cease to hold:

12. Date on which proxy holder will cease |0 hold
voting rights:

13. Additional information: AGI are interested in 9,144,748 Filtrona shares.

Other entities within Allianz SE group are interested
3,500 Filrrona shares

14. Contact name: Patricia K.ingdon

15. Contact telephone number: | 01908 352100
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A: Identity of the person or legal entity subjeci|to the notification obligation

Jon Green
Full name (inctuding legal form for legal entities) Company Secretary

Filtrona plc

Phone number 01908 359100




FSIR%?MBM

Financial Services Authority

ILEE NOTIFICATION OF MAJOR [NTERESTS IN SHARES

1. ldentity of the issuer or the underlying isst Filtrona plc
of existing shares to which voting rights are

attached:

2. Reason for the notification (please tick the dppropriate box or boxes)

An acquisition or disposal of voting rights X
An acquisition or disposal of financial instrumenis which may result in the

acquisition of shares already issued to which voting rights are attached O
An event changing the breakdown of voting rigrts U]
Other (please specify): | ]
3. Full name of person(s) subject to the Resolution Investment Services

notification obligation: Limited

4. Full name of shareholder(s) (if different fron 3.):

5. Date of the transaction (and date on whichj|the 10 August 2007
threshold is crossed or reached if different):

6. Date on which issuer notified: 13 August 2007

7. Threshold(s) that is/are crossed or reached: 5%

8. Notified details: . Nominee Holdings




A: Voting rights attached to shares

File No: 82-34882

Class/type of | Situation previous to | Resulting situatidp after the triggering transaction
shares the Triggering

transaction
if possible using
the ISINCODE  "Number of | Number | Number | Numbiir of  voting | % of voting rights

Shares of Voting | of rights

Rights shares
Direct Direct indirect™ | Direct Indirect

GBO0OB0744359 10,968,569 5.00%

B: Financial Instruments

Resulting situation after the triggering transaction

Type of financial
instrument

Expiration
date

Exercise/ Conversion
Period/ Date

Number of voting
rights that may be
pcquired if the
nstrument is
exercised/ converted.

% of voting
rights

Total (A+B)

Number of voting rights

% of votin? rights

10,968,569

5.00%
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financial instruments are effectively held, if appli

9. Chain of controlled undertakings through which the \?oting rig

sable -

hts and/or the

Resolution Group Plc

Resolution Asset Management Limited

Resolution Investment Services Limited (indirect)

Bank of New York Nominees Limited (127,457 0.06%)

Vidacos Nominees Limited (10,841,112 4.94%)

10. Name of the proxy holder:

11. Number of voting rights proxy holder will
cease to hold: : '

12. Date on which proxy holder will cease to holg
voting rights: '

13. Additional information: Percentage calzulation based on Issued Share
Capital of 219,526,796

14. Contact name: Patricia Kingdon

15. Contact telephone number: | 01908 359100
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A: identity of the person or legal entity subject th the notification obligation

B2

Full name (including legal form for legal entities)

Jon Green
Company Secretary
Filtrona plc

Phone number

02908 359100
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Financial Services Authority

NOTIFICATION OF MAJOR INTERESTS IN SHARES

1. Id”éLntity of the issuer or the underlying issuer
of existing shares to which voting rights are
attached:.

Filtrona PLC

2. Reason for the notification  (please tick the approgriate box or boxes)

£
|

An acquisition or disposal of voting rights
An acqui(é.it\ion or disposal of financial instruments wt ich may result in the
acquisition o\f shares already issued to which voting tights are attached ]
as
An event changm\g the breakdown of voting rights []
\Y\‘
Other (please specify)x . , []
\u
3. Full name of person(s) s"‘-u\bject to the Prudential plc group of companies

notification obligation:

4. Full name of shareholder(s) (if differént,from 3.) Prudential plc

5. Date of the transaction (and date on which the Iy 15 August 2007
threshold is crossed or reached if different):

6. Date on which issuer notified: ) \\17 August 2007
7. Threshold(s) that is/are crossed or reached: o 3%

: \
8. Notified details: 5,
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A: Voting rights attached to shares

Classitype of
shares

if possible using

Situation previous to
the Triggering
transaction

Resulting situatiol) after the triggering transaction

the ISIN CODE Number of | Number | Number | Numbdr of voting | % of voting rights
Shares of Voting | of rights
Rights shares
Direct Direct |{ Indirect ™ | Direct Indirect
GBO0OB0744359 | Below 3% Below 3% 6,742,718 | 6,742,7°8 : 3.07

B: Financial Instruments

Resulting situation after the triggering transaction

|

instrument

Type of financial | Expiration | Exercise/ Conversion
date Period/ Date

\lumber of voting % of voting
r ghts that may be rights
quuired if the

ilistrument is
ercised/ converted.

Total (A+B)

Number of voting rights

% of voting \rights

6,742,718

3.07
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9. Chain of controlled undertakings through whic
financial instruments are effectively held, if appli

h the voting rights and/or the
zable

JP MORGAN NOMINEES
PRUCLT HSBC GIS NOM(UK) PAC AC
PRUCLT HSBC GIS NOM(UK) PHL AC
PRUCLT HSBC GIS NOM(UK) PPL AC

677,454
5,189,541
685,390

89,839

PRUCLT HSBC GIS NOM(UK) HYBF AC 100,494

10. Name of the proxy holder:

cease to hold:

11. Number of voting rights proxy holder will

voting rights:

12. Date on which proxy holder will cease to hold

13. Additional information:

14. Contact name:

Patricia Kingdon

15. Contact telephone number:

01908 359100




Fie No 82-348

A: Identity of the person or legal entity subject t the notification obligation

B2

Full name (including legal form for legal entities)

Jon Green
Company Secretary
Filtronaplc. -

Phone number

01908 359100
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Filtrona plc File No: 82-34882

Interim results for the six months ended 30 June 2007

Filtrona plc, the international, market ‘leading, speciality plastic and fibre products supplier, today announces its
interim results for the six months ended 30 June 2007. Following the disposal of Globalpack, the Brazilian
consumer packaging business in June 2007, the results from continuing operations are shown below.

Operating margin up from 11.8% to 13.5%.

Operating profit before intangible amortisation and restructuiing costs, 17.2% ahead at constant
exchange rates, and up 9.5% to a reported £34.7m (2006: £31.7m).

Profit before tax up 17.5% at constant exchange rates and tefore restructuring costs of £4.2m. After
adverse currency impacts and the restructuring costs, reporied profit before tax of £26.7m (2006:
£28.2m) down 5.3%.

Revenue growth of 1.5% at constant exchange rates and reported revenue down 4.5% to £257.2m
{2006: £268.3m) due to adverse currency impacts.

Adjusted earnings per share up 17.7% at constant exchange: rates with reported adjusted earnings per
share of 9.3p (2006: 8.5p) up 9.4%.

Interim dividend of 2.52p per share (2006: 2.30p) up 9.6%.

Net debt of £115.1m {December 2006: £98.8m).

Commenting on today's announcement, Mark Harper, Chief Executire of Filtrona, said:

*These strong results represent another positive step forward for Filt-ona and are well above historical levels in
underlying organic profit growth terms. They reinforce the value of o ur strong market positions and our ability to
take decisive and rapid action to address the challenges thrown up by the markets in which we operate. With
strong underlying growth and an improved operating margin, supple.nented by the contribution from recent
acquisitions, the Board remains confident of positive future progress ”

Enquiries

Filtrona plc Finsbury

Mark Harper, Chief Executive James Leviton
Steve Dryden, Finance Director Gordon Simpson
Tel: 01908 359 100 Tel: 020 7251 3801
Notes

1. A webcast of today's analyst presentation will be available on wivw filtrona.com by 5pm today.
2. 2006’s comparatives, at constant exchange rates, were revenue £256.1m, operating profit before intangible
amortisation £29.6m, profit before tax £26.3m and adjusted earrings per share of 7.9p.



Operating Review File No: 82-34882

Filtrona is an international, market leading, speci:lity plastic and fibre products
supplier with activities segmented into Plastic Techno ogies and Fibre Technologies.

Following the disposal of Glohalpack, the Brazilian censumer packaging business, in
June 2007, the results from continuing operations are shown beloyv with Globalpack’s
contribution to profits included as a single line net cf interest, tax and the costs of
effecting the transaction.

Filtrona has continued to perform strongly for the six months ended 30 June 2007. The
operating margin improved to 13.5% from 11.8% for the comparable period last year.
Operating profit before intangible amortisation and restructuring costs was £34.7m
(2006: £31.7m) up 9.5% on a reported basis and up '17.2% at constant exchange rates.
Acquisitions accounted for 2.3% of this growth. Revenue grew by 1.5% at constant
exchange rates though, due to adverse currency img acts, reported revenue was down
4.5% to £257.2m (2006: £269.3m).

Following the announcement at the end of 2006, rastructuring costs of £4.2m were
incurred in the period. Profit before tax, excluding the restructuring costs and at constant
exchange rates, was up 17.5%. After the restructusing costs and adverse currency
impacts, reported profit before tax was down 5.3% to £26.7m (2006: £28.2m). It is
anticipated that the remaining £0.8m of the £5.0m restructuring costs will be incurred in
the second half of 2007. Adjusted earnings per share: were 9.3p (2006: 8.5p) up 9.4%
and, at constant exchange rates, were up 17.7%. )

At 30 June 2007, net debt was £115.1m (2006: £117.4m) with the ratio of net debt to
earnings before interest, tax, depreciation and amortisétion remaining at 1.4.

The Board has declared an interim dividend up 9.6% to 2.52p per share (2006: 2.30p)
which will be paid on 26 October 2007 to shareholders on the register on 28 September
2007 with an ex-dividend date of 26 September 2007.




PLASTIC TECHNOLOGIES . File No: 82-34882

Plastic Technologies produces, sources and distributes protection and finishing
products, self-adhesive tear tape and certain security products as well as proprietary and

customised plastic extrusions.

After a very strong 2006, growth in Plastic Technologies has moderated during 2007.
Reported revenue was £136.7m (2006: £137.9m) a reduction of 0.9%, with revenue at
constant exchange rates up 4.8%. Operating profit increased to £21.7m (2006: £21.4m)
up 1.4%, with operating profit at constant exchang: rates up 6.9%. Operating margin
improved by 40 basis points from 15.5% to 15.9%.

Protection and Finishing Products has continued to trade well with further increases
in revenue and operating profit. At Moss, the pan-F:uropean plastic parts supplier, the
growth momentum was maintained by the combination of increased marketing,
successful new product introductions and the expansion of the distribution network.
Sales development across the Continental European network was particularly
encouraging within both recently opened and mo-e established locations. The new
distribution unit in Hungary was opened successfullr. In addition, the mix of proprietary
and custom products continued to strengthen in favcur of the more profitable proprietary

lines.

Skiffy, the European specialist small nylon parts producer, achieved strong revenue
growth particularly from its principal location in Amsterdam. The business is sustaining
increased levels of marketing investment with the first half sales benefiting from the
launch of a new Skiffy catalogue, printed and available online in eight languages.

Alliance, the US-based plastic parts supplier, traded well in spite of the more challenging
market conditions in the domestic US market. The new Alliance Express location in
Chicago achieved a very encouraging start to oojerations and performance at the
Alliance facility in Sao Paulo, Brazil has been very strong with the benefits of local
manufacture materially improving its competitive pcsition. Unit production costs at the
Erie production facility continued to fall and additicnal land was secured close to the
existing site to support the next phase in the implenientation of the operational strategy
for the business.



The acquisition of Duraco, based in Chicago, llinois, was completetf s %ﬁ?ﬁ?@az
consideration of $61m. Initial trading at Duraco has met expectations. The integration is
proceeding well and a senior executive from withinn Protection and Finishing Products
has been appointed President. This acquisition reprizsents an important strategic step as
it broadens both the product and market bases for the Protection and Finishing Products

business.

Growth of the MSI oil country tubular goods thread protector business was moderated
due to de-stocking on the part of the steel pipeya'ds who form the majority of MSi's
customer base. The underlying fundamentals in thi oil and gas drilling sector remain
strong and early trading in quarter three indicates thzt activity is‘ picking up.

Preparatory work began for the establishment of a Protection and Finishing Products
sales and distribution unit to serve the domestic Chinese market. This operation will be
based at the newly expanded Filtrona Fibertec facility in Ningbo and will complement the

existing successful finished products and tool sourcing operation.

Coated and Security Products has delivered an improved performance in both
revenue and operating profit. The Payne tear tape business was assisted by both growth
in promotional and other value-added printed tapes and a fabour restructuring
programme implemented in the first quarter. The suc:essful introduction of a cross feed
application system for tear tape is expected to suppor: the continued development of fast

moving consumer goods markets outside the tobacco industry.

Strong volumes of the specialist laminates for the UK passport drove performance at the
Payne Security business and the new security label inachinery has recently run its first
security label orders. FractureCode technology is now running in a live environment
within five manufacturing facilities but, as planned further revenue investments in
product development and in the commercial team hzve resulted in a small loss in the
first half. The Company remains positive regardng the long-term prospects of
FractureCode, as an integral part of a comprehensive suite of technologies positioned to
meet the demands of emerging security product marl:ets, but the precise timing of the
capture of further customers and therefore the level of contribution that FractureCode by
itself will make in the coming years is uncertain.




The Coated and Security Products business continues to develop its rdngfé NpsBemfPs2
technologies and carrier media. The security products market is expected to continue to
provide good opportunities for future growth as cusiomers migrate through increasingly
sophisticated levels of product authentication, anc¢! ultimately to individual item level
identification and track and trace.

After an excellent 2008, the Plastic Profile and Sheet business has encountered much
more challenging trading conditions in 2007 with a re duction in operating performance in
North America. Whilst a number of product sectors have continued to grow in the US
market, custom products revenues have reduced roflecting some overall weakness in
the US economy. The programme to consolidate “he two Massachusetts facilities is
expected to be completed in the fourth quarter and this consolidation will generate
important operational savings. A medical clean roorn is now under construction at the
Athol, Massachusetts facility and the new clean roor1 in Monterrey, Mexico is complete
and being commissioned. Both of these investmerts are expected to facilitate rapid
growth in the key target market of medical prod.ucts. The Enitor business in the
Netherlands continued to grow with the point-of-ptrchase market showing particular
strength.

The disposal of Globalpack, the Brazilian consumer packaging business, was completed
in June for a cash consideration payable of $56m. Tt e increasing internationalisation of
the consumer packaging market, combined with Filtrona's very minor position within it,
led the Board to conclude that Globalpack did not fit with Filtrona's longer-term strategic
plans. | would like to thank everyone at Globalpack for their valued contribution to
Filtrona over many years and wish them every succes:; for the future.

FIBRE TECHNOLOGIES

Fibre Technologies focuses on the production and supply of special filters for cigarettes
and bonded fibre products such as reservoirs and wicks for writing instruments and

printers, household products and medical devices.

Fibre Technologies has staged a strong recovery in >perating performance. Reported
operating profit increased to £17.0m (2006: £14.0m) ip 21.4% with operating profit at
constant exchange rates up 30.8%. Operating margin improved by 340 basis points from
10.7% to 14.1%. As expected, reported revenue was down 8.3% to £120.5m (2006:
£131.4m) with revenue at constant exchange rates down 2.2%.
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Cigarette Filters is achieving significant improvements in conversion costs with a clear
focus on continuous improvement and the new business model to secure enhanced
value for R&D services is already proving beneficial. The Monterrey, Mexico facility has
been consistently profitable in 2007 as a result of sus ained operational improvement. In
Europe, the Salerno, Italy and Jarrow, UK facilities bcth performed well and the creation
of a new low cost filter facility in Hungary is underway with production due to commence
in the fourth quarter of this year. Performance in Asiz remained étrong with each of the
facilities in India, Indonesia and Thailand contributing (jood resuilts.

The previously announced restructuring within the: Cigarette Filters business has
progressed well with the closure of the Richmond, ‘irginia facility and the successful
transfer of volumes to the Greensboro, North Carolina and Monterrey facilities. As
expected, due to the business losses announced las. year, total filter volumes reduced
by 5.4% or 1.8 billion filters with a reduction of 9.9% in special filters, partly mitigated by

a 4.7% increase in monoacetate volumes.

The Fibertec Bonded Fibre Components business delivered strong results with all
locations performing well. Further market share gains continue to be made in traditionat
areas of the business and the continued development of new products and their
associated intellectual property is driving growth in new applications and new markets.
The inkjet printer reservoir business secured with a major new US entrant into the inkjet
printer market has run well ahead of expectations znd a further new project with an
existing original equipment manufacturer is due to ccmmence production at the end of
2007. The Ningbo, China facility is proving to be consistently profitable and the factory

extension is due for completion in the third quarter of 2007.
PROSPECTS

These interim results represent another positive steg forward for Filtrona and are well
above historica! trends in organic profit growth terms. The Compény continues to pursue
its strategy of achieving growth and building position in its selected markets through a
blend of organic development and value enhancing acquisitions. With strong profit
growth, supplemented by the contribution from recert acquisitions, the Board remains
confident that Filtrona's financial performance will cortinue to progress in line with their

expectations.




Consolidated income statement

File No: 82-34882

Restated Restated
Six six year
months months ended
ended ended
30 Jun 30 Jun 31 Dec
Note 2007 2006 2006
£m £m £m
Revenue 2 257.2 269.3 5171
Operating profit before intangible amortisation and restructuring 34.7 31.7 592
costs
Intangible amortisation {0.6} {0.5) (0.9)
Restructuring costs (4.2} - -
Operating profit 29.9 31.2 58.3
Finance income 4.6 45 8.5
Finance expense (7.8) (7.5) (14.6)
Profit before tax 26.7 28.2 52.2
Income tax expense 4 {9.1) (9.5) (17.7j}
Profit from continuing operations 17.6 18.7 34.5
Profit from discontinued operations 10 2.0 a4 1.5
Profit for the peried 19.6 19.1 36.0
Attributable to:
Equity holders of Filtrona plc 18.1 18.4 345
Minority interests 1.5 0.7 1.5
Profit for the period 19.6 19.1 36.0
Eamings per share attributable to equity helders of Filtrona plc:
Basic 5 8.3p 8.4p 15.8p
Diluted 5 8.2p 8.3p 15.6p
Earnings per share from continuing operations attributable to
equity holders of Filtrona plc:
Basic 5 7.8p 8.3p 15.3p
Diluted 5 T.7p 8.2p 15.1p




Consolidated balance sheet

File No: 82-34882

hote 30 Jun 2007 30 Jun 2006 31 Dec 2006
£m £m £m

Assets
Property, plant and equipment B 166.3 1776 178.4
Intangible assets 84.5 61.9 59.5
Deferred tax assets 0.2 3.0 0.3
Total non-current assets 251.0 242.5 238.2
Inveniories 54.1 59.3 55.7
Income tax receivable 2.9 1.0 1.8
Trade and other receivables 93.8 91.9 81.1
Derivative assets 0.7 0.4 0.2
Cash and cash equivalents 3 34.0 20.8 20.7
Total current assets 185.5 173.4 159.5
Total assets 436.5 415.9 397.7
Equity
Issued capital 54.8 54.8 54.8
Capital redemption reserve 0.1 01 0.1
QOther reserve {132.8) (132.8} (132.8)
Translation reserve {1.8) 4.0 1.6
Retained earnings 226.7 206.2 219.0
Attributable to equity holders of Filtrona plc 147.0 132.3 1427
Minority interests 4.2 57 6.0
Total equity 151.2 138.0 148.7
Liabilities
Interest bearing loans and borrowings 145.2 137.3 1179
Retirement benefit obligations 28.9 36.1 30.9
Other payables - 34 -
Provisions 7 8.1 28 27
Deferred tax liabilities 9.6 11.6 11.6
Total non-current liabilities 191.8 191.2 163.1
Bank overdrafts 3.5 0.3 1.0
Interest bearing loans and borrowings 0.4 06 0.6
Derivative liabilities - 0.3 0.3
Income tax payable 17.2 12.2 16.0
Trade and other payables 67.5 69.8 65.0
Provisions 7 4.9 35 3.0
Total current liabilities 93.5 86.7 85.9
Total liabilities 285.3 277.9 249.0
Total equity and liabilities 436.5 415.9 397.7




Consolidated statement of cash flows

File No: 82-34882

Restated Restated
Six months six months year
Note ended ended ended
30 Jun 2007 3Q Jun 2006 31 Dec 2006
£m £m £m
Operating activities )
Profit before tax from continuing operations 26.7 28.2 52.2
Adjustments for:
Net finance expense 3.2 30 6.1
Intangible amortisation 0.6 0.5 0.9
Restructuring costs 4.2 - -
Depreciation 10.3 10.3 20.7
Share option expense 0.8 0.7 1.2
Other items 0.2 {0.6) (0.3)
Increase in inventories (0.4) {2.8) {0.8)
(Increase)/decrease in trade and other receivables (8.3) (8.8) 0.2
Increase in trade and other payables 35 35 0.4
Restructuring costs paid (3.3) - -
Acquisition of employee trust shares (1.7) - {(1.2)
Additional pension contributions (0.4) (0.2) (1.5)
Other cash movements (0.2) (0.8) (1.9
Cash inflow from operating activities of continuing operations 35.2 33.0 76.0
Income tax paid (10.6) {(11.3) (18.0)
Net cash inflow from operating activities of discontinued operations 3.3 2.3 3.1
Net cash inflow from operating activities 27.9 24.0 61.1
Investing activities .
Interest received 0.1 0.4 0.8
Acquisition of property, plant and equipment (12.0} (14.8) (32.3)
Proceeds from sale of property, plant and equipment 0.1 0.9 1.8
Acquisition of businesses net of cash acquired 9 (31.5) (0.5 {0.5)
Proceeds from sale of business 10 14.4 ] 0.3
Income tax paid on sale of business (1.0} - -
Qther investing cash flows (0.7} {0.5) 0.8}
Net cash outflow from investing activities of continuing operations (30.6) {14.2) (30.7)
Net cash outflow from investing activities of discontinued operations (2.6} {(1.0) (1.8)
Net cash outflow from investing activities (33.2) {15.2) (32.5)
Financing activities
Interest paid (3.1} (3.9) (7.1)
Dividends paid to equity holders (10.1} (9.3) (14.3)
Proceeds from/(repayments of) short-term loans 0.4 - (0.1)
Proceeds from/(repayments of) long-term loans 29.8 (0.2) (11.8)
Net cash inflow/{outflow) from financing activities of continuing 17.0 {13.4) (33.3)
operations
Net cash outflow from financing activities of discontinued operations {0.6) Q0.1 (0.1)
Net cash inflow/{outflow) from financing activities 16.4 (13.5) (33.4)
Net increase/(decrease) in cash and cash equivalents 11.1 {4.7) (4.8)
Net cash and cash equivalents at the beginning of the period 19.7 25.7 257
Net increase/(decrease) in cash and cash equivalents 111 (4.7} (4.8)
Net effect of currency translation on cash and cash equivalents (0.3) (0.5} (1.2}
Net cash and cash equivalents at the end of the period 8 30.5 20.5 19.7




Consolidated statement of recognised income and expense

File No: 82-34882

Six months Six months Year
* ended ended ended
30 Jun 2007 30 Jun 2006 31 Dec 2006
£m £m £m
Actuarial gains/(losses) on defined benefit pension schemes 14 (1.3} 22
Deferred tax (expense)/credit on actuarial gains/{losses) on defined benefit pension {0.9) 04 (0.7)
schemes
Foreign exchange translation differences:
Transferred to profit on disposal of discontinued operations {5.0) - -
Attributable to equity holders of Filtrona pic 141 (1.3) (3.7)
Aftributable to minority interests 0.3 (0.1) {0.3)
Income and expense recegnised directly in equity {3.1) (2.3) {2.5)
Profit for the period 19.6 19.1 36.0
Total recognised income and expense for the period 16.5 16.8 33.5
Attributable to:
Equity holders of Filtrona plc 15.2 16.2 32.3
Minority interests 1.3 0.6 1.2
Total recognised income and expense 16.5 16.8 33.5




Notes File No: 82-34882

1. Basis of preparation

This interim financial information has been prepared and approved by thz Directors in accordance with the accounting
policies that were applied in the preparation of the Company's published consolidated financial statements for the year
ended 31 December 2006.

The accounting policies, which conform to IFRS as adopted for use by the E U, have been consistently applied to all periods
presented.

The consolidated income statement, consclidated statement of cash flows aiid related notes for the comparative periods
have been restated, in accordance with IFRS, to reflect the disposal of Globillpack, which was previously reported in the
Plastic Technologies segment and has been reclassified as discontinued op::rations.

The financial information for the six months ended 30 June 2007 and 30 Junz 2006 are unaudited and do not constitute
statutory accounts of Filtrona within the meaning of Section 240 of the Comg anies Act 1985. However, the Auditor has
carried out a review of the financial information for the six months ended 30 .fune 2007 and their report is set out in the
Independent Review Report. The comparative figures for the financial year ended 31 December 2006 are not the
Company's statutory acceunts for that financial year. Those accounts have teen reported on by the Company's Auditor and
delivered to the Registrar of Companies. The report of the Auditor was (i} un jualified, (i) did not include a reference to any
matters to which the Auditor drew attention by way of emphasis without qual fying their report, and (jii) did not contain a
statement under section 237(2) or (3} of the Companies Act 1985.

2. Segment analysis
Revenue Operating profit
Restated Resta'ed Restated Restated
Six months six months yuar Six months six months year
ended ended enced ended ended ended
30 Jun 2007 30 Jun 2006 31 Dec 2006 30 Jun 2007 30 Jun 2006 31 Dec 2006
£m £m i £m £m £m
Continuing operations
Plastic Technologies 136.7 137.9 262 4 21.7 21.4 39.0
Fibre Technologies 120.5 1314 2547 17.0 14.0 28.1,
Central Services’ - - - (4.0) 3.7 (7.9)°
257.2 269.3 5171 347 N7 59.2
Intangible amortisation (0.6) {0.5) 0.9
Restructuring costs (4.2} - -
Total 257.2 269.3 5171 29.9 31.2 58.3
Operating margin* 13.5% 11.8% 11.4%

! Central Services includes group accounts, tax, treasury, legal, intemal audit, corpora e development, human resources, information
. technology and other services provided centrally to support the business segments
Operating margin is defined as operating profit before intangible amortisation and res tructuring costs divided by revenue

3. Net finance expense

Restated Restated
Six months six months year
ended ended ended
30 Jun 2007 30 Jun 2006 31 Dec 2006
£m £m £m
Continuing operations
Finance income
Bank deposits 0.2 0.3 0.7
Other finance income - 0.1 0.1
Expected return on pension scheme assets 4.4 4.1 7.7
4.6 4.5 8.5
Finance expense -
Loans and overdrafts (3.5} (3.8) (7.1)
Interest on pension scheme liabilities (4.3} {3.9) (7.5)
(7.8) {7.5) (14.6)
Net finance expense (3.2} {3.0) (6.1)
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4. Income tax expense for continuing operations File No: 82-34882

A tax expense of 34.0% (six months ended 30 Jun 2006: 33.7%; year ended 31 Dec 2006: 33.9%) on the profit of the
underlying continuing operations has been provided based on the estimated effective 1ax rate for the year.

Income tax expense in the UK is £0.3m (six months ended 30 Jun 2006: £0.5m; year ended 31 Dec 2006: £2.4m).

5. Earnings per share

Restated Restated
Six months six months year
ended ended ended
30 Jun 2007 30 Jun 2006 31 Dec 2006
~ £m £m £m
Continuing operations
Earnings attributable to equity holders of Filtrona plc 17.0 18.2 335
Adjustment * 3.2 0.3 0.6
Adjusted earnings 20.2 18.5 34.1
Discontinued operations
Earnings attributable to equity holders of Filtrona plc 1.1 0.2 1.0
Basic weighted average ordinary shares in issue (million) 218.0 2189 2188
Dilutive effect of employee share option plans (million} 1.6 2.1 1.8
Diluted weighted average ordinary shares (million) 219.6 221.0 22086
Continuing operations
Basic earnings per share 7.8p 8.3p 15.3p
Adjustment * 1.5p 0.2p 0.3p
Adjusted earnings per share 9.3p 8.5p 15.6p
Diluted basic earnings per share 7.7p B.2p 15.1p
Discontinued operations :
Basic earnings per share 0.5p 0.1p 0.5p
Diluted basic earnings per share 0.5p 0.1p 0.5p

*  The adjustment relates to intangible amortisation and restructuring costs less tax relief thereon

6. Property, plant and equipment

During the period Filtrona’s continuing operations spent £12.0m (six months ended 30 Jun 2006: £14.8m; year ended 31
Dec 2006: £32.3m) on land and buildings, plant and machinery and fixtures, fittings and equipment.

Land and buildings, plant and machinery ang fixtures, fittings and equipment with a net bock value of approximately £0.2m

{six months ended 30 Jun 2006: £1.1m; year ended 31 Dec 2008: £1.5n) were disposed of for proceeds of £0.1m (six
months ended 30 Jun 2006; £0.9m; year ended 31 Dec 2006: £1.8m).
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File No: 82-34882

7. Provisions
30 Jun 2007 30 Jun 2006 31 Dec 2006
Em £m £m
Movements
Beginning of year 5.7 7.5 75
Restructuring costs 0.9 - -
Acquisition 0.2 0.3 03
Disposal warranties ‘6.4 - -
Utilised (0.1} {1.4) (2.0)
Currency translation (0.1} {0.1) (0.1)
End of year 13.0 6.3 5.7
Non-current 8.1 2.8 2.7
Current 4.9 3.5 3.0
13.0 6.3 5.7

Provisions relate primarily 1o employees’ compensation claims, legal clair s, vacant properties and environmental clean-up
expenses. Non-current provisions are generally long-term in nature with t ming of utilisation uncertain,

8. Analysis of net debt

30 Jun 2007 30 Jun 2008 31 Dec 2006
£m £m £m

Cash at bank and in hand 32.8 17.4 15.8
Short term deposits repayable on demand 0.6 29 2.5
Shor term deposits not repayable on demand 0.6 0.5 24
Cash and cash equivalents 34.0 20.8 20.7
Overdrafts (3.5) (0.3} (1.0)
Net cash and cash equivalents 30.5 20.5 19.7
Debt due within one year {0.4) (0.6} {0.8)
Debt due after one year {145.2) (137.3) (117.9)
Net debt {115.1) {(117.4) (98.8)
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9. Acquisition File No: 82-34882

On 3 May 2007, Filtrona acquired the assets and business of Duraco, In¢, (‘Duraco’} based in Chicago, lllinois for a cash
consideration of £31,7m. Duraco is a market leading manufacturer and supplier of self-adhesive foam products for
protection and finishing applications in a broad array of served markets including point of purchase products and white
goods.

On acquisition the assets and liabilities of the business acquired were adjusted to reflect their fair values to Filtrona. The fair
value adjustments are provisional and subject to finalisation for up to one y ear from the date of acquisition.

Duraco contributed £2.4m to revenue and £0.5m to operating profit before intangible amortisation and restruciuring costs in
the period to 30 June 2007.

A summary of the acquisition of Duraco is detailed below:

Book value Itevaluation ° Consistency Fair value of
at of accounting assets
acquisition policy acquired
£m £m £m £m
Property, plant and equipment 1.4 1.6 - 3.0
Inventories 1.2 - {0.2) 1.0
Receivables 2.1 - (0.1) 2.0
Deferred tax - 0.3 - .3
Payables (0.9) - - {0.9)
Provisions - (0.2) - (0.2)
3.8 1.7 . (0.3) 5.2
Customer relationships 14.1
Goodwili 12.4
Consideration 31.7
Satisfied by:
Cash consideration 30.4
Acquisition expenses settled in cash 1.1
Accrued acquisition expenses 0.2
Net cash outflow in respect of the acquisition of Duraco comprised:
Cash consideration 304
Acquisition expenses settled in cash 1.1
Net cash outflow in respect of the acquisition of Duraco 31.5

The adjustment to property, plant and equipment reflects the open market value of the freehold property.

The adjustment to inventories and receivables reflects the impact of applying Filtrona group accounling policies to these
items.

The adjustment to deferred tax reflects the asset arising from a permanent difference between the accounting and tax base
of property, plant and equipment.

The adjustment to provisions includes amounts relaling to the reassessment of potential liabilities that were not fully
recognised on acquisition.

Included in the £12.4m of goodwill recognised above is the value of the uni jue revenue synergy opportunities available to

Filtrona through the integration of the business. Due to its nature this asset cannot be individually identified nor reliably
measured.
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10. Discontinued operations File No: 82-34882

On 29 June 2007, Filtrona completed the disposal of Gilobalpack, its Brazilien consumer packaging business, to the itavema
Group for total gross consideration of £27.9m. The disposal resulted in a profit before tax of £2.7m which has been
recognised as discontinued operations in the income statement.

The results for Globalpack are presented below:

Six months Six months Year
ended ended ended
30 Jun 2007 30Jun 2006 31 Dec 2006
£m Em £m
Revenue 13.6 13.6 271
QOperating profit 1.7 0.7 24
Finance income 0.1 0.2 0.3
Finance expense (0.1) {0.2) (0.3}
Profit before tax from discontinued operations 1.7 0.7 24
Profit on disposal of discontinued operations 2.7 - -
Income tax expense (2.4) (0.3) {0.9)
Profit for the period from discontinued operations 2.0 0.4 1.5
Aftributable to:
Equity holders of Filirona plc 1.1 0.2 1.0
Minority interests 0.9 0.2 05"
Profit for the period 2.0 0.4 1.5
Earnings per share attributable to equity holders of Filtrona plc:
Basic 0.5p 0.1p 0.5p
Diluted 0.5p 0.1p 0.5p
Income tax expense is analysed as follows:
Six months Six months Year
ended ended ended
30 Jun 2007 30 Jun 2006 31 Dec 2006
£m £m £m
On profit on ordinary activilies 0.7 0.3 0.9
On profit on disposal 1.7 - -
- 2.4 0.3 0.8
The major classes of assets and liabilities sold are analysed as follows:
£m
Assets and liabilities disposed of other than cash
Property, plant and equipment 17.5
Inventories 21
Trade and other receivables 6.2
Trade and other payables (4.9
Net assets disposed of other than cash and cash equivalents 20.9
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10. Discontinued operations (continued)

File No: 82-34882

£m
Gain on disposal of discontinued operations
Cash consideration 15.4
Disposal expenses settled in cash {0.4)
Cash and short-term deposits in Globalpack on disposal {0.6)
Net cash inflow in respect of disposal of Globalpack 14.4
Fair value of deferred consideration 10.2
Net assets disposed of less minerity share (18.4)
Cumutative exchange gains deferred in equity 5.0
Accrued disposal expenses (1.6)
Warranty provisions (6.4)
Closure expenses {0.4)
Accelerated share option expense {0.1)
Gain on disposal of discontinued operations 2.7
Closure expenses relate to the exit from a Coated and Security Products ¢ ffice in Barcelona, Spain.
11. Dividends
Per share Total
Six months Six months Year Six months Six months Year
ended ended endd ended ended ended
30 Jun 2007 30 Jun 2006 31 Dec 2016 30 Jun 2007 30 Jun 2006 31 Dec 2006
p p p £m £m £m
2006 interim:
paid 27 October 2006 2.30 250 5.0 50
2006 final:
paid 4 May 2007 4¢0 10.1
Proposed 2007 interim:
payable 26 QOctober 2007 252 5.5
2.52 2.30 6.0 5.5 5.0 15.1

The proposed interim dividend for 2007 of 2.52p per 25p ordinary share will be paid on 26 October 2007 to equity holders

on the share register on 28 September 2007.

12. Related party transactions

There were no significant related party transactions during the period.

13. Exchange rates

The principal exchange rates for Filtrona were:

Averags Closing
Six months Six months Ye:ir Six months Six months Year
ended ended ended ended ended ended
30 Jun 2007 30 Jun 2006 31 Dec 2003 30 Jun 2007 30 Jun 2006 31 Dec 2006
US$.E 1.97 1.79 1.8> 2.01 1.85 1.96
€£ 1.48 1.46 1.47 1.49 1.45 1.48
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File No: 82-34882
Independent Review Report to Filtrona plc

Introduction

We have been instructed by the Company to review the financial informatio 1 for the six months ended 30 June 2007 which
comprises the consolidated income statement, consolidated balance sheet, consolidated statement of cash flows,
consolidated statement of recognised income and expense and related notes, We have read the other information contained
in the Interim Statement and considered whether it contains any apparent niisstatements or matenial inconsistencies with
the financial information.

This report is made solely to the Company in accordance with the terms of nur engagement to assist the Company in
meeting the reguirements of the Listing Rules of the Finangial Services Authiority. Qur review has been undertaken so that
we might state to the Company those matters we are required to stale to it i1 this report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility tc anyone other than the Company for our review
work, for this report, or for the conclusions we have reached. :

Directors' responsibilities

The Interim Statement, including the financial information contained therein, is the responsibility of, and has been approved
by, the Directors. The Directors are responsible for preparing the Interim Stutement in accordance with the Listing Rutes of
the Financial Services Authority which reguire that the accounting policies and presentation applied to the interim figures
should be consistent with those applied in preparing the preceding annual azcounts except where any changes, and the
reasons for them, are disclosed.

Review work performed

We conducted our review in accordance with guidance contained in Bulletin 1998/4: Review of interim financial information
issued by the Auditing Practices Board for use in the UK. A review consists arincipally of making enquiries of Filtrona
management and applying analytical procedures to the financial information and underlying financial data and, based
thereon, assessing whether the accounting policies and presentation have t een consistently applied unless otherwise
disclosed. A review excludes audit procedures such as tests of controls and verification of assets, liabilities and
transactions. It is substantially less in scope than an audit performed in accordance with International Statements on
Auditing (UK and Ireland) and therefore provides a lower level of assurance than an audit. Accordingly, we do not express
an audit opinion on the financial information.

Review conclusion
On the basis of our review we are not aware of any material modifications tt at should be made to the financial information
as presented for the six months ended 30 June 2007.

KPMG Audit Plc
Chartered Accountants
London

30 August 2007

END



